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TiNH HINH CHiINH TRI , XA HOI VA TAI CHINH THE GIGI

TONG THONG MY NHAM CHUC, RUT MY KHOI HIEP BINH QUOC TE,
TRUNG PHAT KINH TE V3l TRUNG QUOC, TAM DUNG VIEN TRG NUGC NGOAI

QUAN HE NGA - MY VA NGA - PHUONG TAY CHUA c6 DAU HIEU HOA HOAN

EU VA ASEAN KY KET HIEP DINH DOI TAC CHIEN LUGC TOAN DIEN

TINH HINH KINH TE - XA HOI THE GIGI (L) FED GIUNGUYEN LAI SUAT, KIEM SOAT LAM PHAT

TRONG Q1/2025

ECB HA LAI SUAT THEM 0.25%

TRi TUE NHAN TAO TRUNG QUOC TAO BUGC NGOAT, THACH THUC MY, BINH
HINH LAI CHIEN LUGC CONG NGHE TOAN CAU

[yl GIA VANG THE GISI TANG MANH DUGI CAC TAC DONG CHINH TRI

DONG EURO LEN GIA CAO NHAT TRONG 05 THANG

Ban R&D
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D THONG TIN KINH TE - XA HOI BHS
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Tinh hinh Kinh té - xa hdi 2 thang dau nam 2025:
FDI vao Viét Nam: Trong 2 thang dau nam 2025 c6 516 du an méi dudc cap phép vai s6 von dang ky dat 2.19 ty USD, tang 10% vé sé du an va giam 48.4% vé s6 von so vai cung ky nam 2024.

Thu hat khach quéc té dén Viét Nam tiép tuc tang cao. Tinh chung 2 thang dau ndm 2025, khach qudc té dén Viét Nam dat hon 3.96 triéu ludt ngudi, tang 30.2% so véi cung ky nam trudc.

Lugng khach dén bang dudng hang khéng chiém 85.7% lugng khach quéc t&. Khi phan theo viung l&nh thé, gan 3.1 triéu ludt ngudi dén ti Chau A.

Téng muc ban Ié hang héa va doanh thu dich vu tiéu dung tinh chung 2 thang dau ndm 2025 udc dat 1,137.5 nghin ty déng, tang 9.4% so v3i cung ky nam trudc.

Chi s6 gia tiéu dung (CPI) 2 thang dau ndm 2025 tang 3.27% so véi cung ky nam trudc. CPI thang 2/2025 tang 2.91% va so v3i cling ky nam trudc va tang 1.32% so vai thang 12/2024.
+ Lam phat c6 ban binh quan 2 thang dau nam 2025 tdng 2.97% so v3i cling ky ndm 2024 va thap han mc tang CPI binh quan chung (3.27%).

*Nguén: Téng cuc théng ké.
Ban R&D
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CHi SO IIP TINH HiINH BANG KY DOANH NGHIEP GIAI NGAN VON PAU TU CONG
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*Nguén: Téng cuc théng ké, B Tai chinh.

DN dang ky
thanh lap méi

208

DN quay trd lai
hoat dong

291

DN tam ngung KD,
ngung HP va giai thé

67.1

Nghin doanh nghiép

Giai ngan NSNN

73.2

Nghin doanh nghiép Nghin doanh nghiép Nghin ty déng

J 8.9%

So vdi cung ky ndm trudc So vdi cung ky ndm trudc So vdi cung ky ndm trudc So vdi cung ky ndm trudc

*Tinh 2 thdng dau ndm 2025 *Tinh 2 thang dau ndm 2025

Nganh ché bién, ché tao la dong luc dan dat ting trudng toan nganh céng nghiép 2 thang dau ndm 2025. Chi s6 san xuat toan
nganh céng nghiép (IIP) 2 thang dau nam 2025 udc tinh tang 7.2% so v3i cung ky nam trudc.

Chi sé PMI nganh san xuat Viét Nam thang 2/2025 dat 49.2 diém, nam dudi ngudng 50 diém thang thd ba lién ti€p. Su sut gidm
nay dién ra khi nhu cau khach hang yéu khién sé ludgng daon dat hang mdi va san lugng ti€p tuc giam.

Chi s6 PMI viéc lam thang 2/2025 giam lan thd nam lién ti€p khi tinh trang thi€u don dat hang mdai khién mot sé cong ty tri hoan
viéc thay thé nhan su nghi viéc va tiép tuc giam viéc lam.

Tinh chung 2 thang dau nam 2025, ca nudc cé gan 20.8 nghin doanh nghiép dang ky thanh Iap mdi, giam 8.9% vé sé doanh
nghiép, tang 4.9% vé von dang ky va giam 22.7% vé sé lao dong so v3i cung ky nam trudc.

Doanh nghiép kinh doanh bat déng san trong 2 thang dau nam 2025 da thanh Iap 492 doanh nghiép (giam 10.9% so v3i cling ky
nam trudc). Trong dé sé doanh nghiép bat déng san giai thé 1a 230 doanh nghiép (gidm 7.3% so v3i cung ky ndm trudc).

Vén dau tu thuc hién ti nguén NSNN 2 thang dau nam 2025 udc dat 73.2 nghin ty déng, bang 8.5% ké hoach nam va tang 21.7%

so v38i cung ky nam trudc.

Ban R&D
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. Tinh dén hét thang 2/2025, gia vang trong nudc lién

GIA VANG LAI SUAT LIEN NGAN HANG tuc téng, x6 d6 moi ky luc do anh hudng bdi chinh tri

quoéc té va Tét Nguyén dan. Két thudc phién giao dich
Biéu 6 gid vang SJC 1 nam - tir ngay 04/03/2024 dén ngay 04/03/2025 (don vi triéu ddng / Irong) =

ngay 28/02/2025, gid vang miéng SJC niém yét &

—sich —sicm

Knolng  1m m &m YD By The Tir Thing 12,208 Dén Thing 228, 205

5.86%

5.75%
5_5%0 Nhin chung, chi s gia vang thang 2/2025 tang 4.72% so

ngudng 88.9 - 90.9 triéu dong/lugng (mua vao - ban ra).

V@i thang trudc; tang 32.57% so v3éi cung ky nam trudc.
. Ldi suat thi trudng lién ngadn hang thang 2/2025 bién
ddng 8 ky han 3 thang va 6 thang. Cu thé, tinh dén
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N o X ngay 28/02, 1ai suat ky han 3 thang tadng lén 5.5%, ky han
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NS 6 thang giam con 5.75%, ky han 9 thang gill nguyén

—@— L&i suat 3thang —@— L&i suat 6 thang —@— L&i suat 9 thang 5.86%.
. VN-Index déng cla thang 2/2025 tai 1,305 diém, ting
manh 3.19% so véi cudi thang 1/2025. Gia tri giao dich

binh quan cai thién tich cuc, tang 50.6% chi tinh riéng
CHUNG KHOAN TIEN DIEN TU A : R . “ o s
khdp 1énh sau khi cham vung day 3 nam trudc do.

e e L +  Thi trudng tién dién tu tinh dén 28/2/2025 c6 vén hoéa
T WJ,w.,r-..-:--.,p-v-*f‘”’"u" . By thi trudng dat khoang 2,530 ty USD, gidm hon 200 ty
: ﬁ,.f ui - \\\ ;\ WML. o N,,r“"“M’va\ N\, f‘v ot USD so v@i cudi thang trudc.
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XU hudéng tang trong ca trung va dai han nhd su phuc
hoi nén kinh té. Lai suat cho vay va lai suat huy déng
ngan hang déu cé xu hudng giam.
-  Thi trudng bat déong san cé nhiéu ky vong déng thai
‘ cling dat ra nhitng bai todn I6n vé quan ly va phat
“Nguan tong hop trién thi trudng bat déng san.
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NHUNG DIEM DANG CHU Y TRONG Q1/2025

BHS

GROUP

Gia vang trong nudéc vugt
maoc 100 triéu déong/ludng

Lo ngai bdt én kinh té va dia
chinh tri toan cdu, gid vang trong
nudc tdng cung chiéu vdi gid vang
thé gidi, vuot mduc 100 triéu
dong/lucng.

Cac ngan hang trién khai
g6i vay mua nha ldi suat
thap cho ngugdi tré

B4 co 09 ngdn hang thuong mai
ddng ky danh ngén sdch khodng
45000 - 55000 ty déng hé trg
ngudi dudi 35 tuéi vay mua nha
trong thdi gian 15 ndm, vai Idi sudt

thdp hon 1-3% lai sudt thudng.

*D{ liéu do Ban R&D — BHS Group téng hop

Quéc hoi sé thdong qua
nghi quyét sap nhap cac
tinh truéc ngay 30/6/2025
Uy ban Thudng vu Quéc hdi
théng qua nghi quyét sap xép, té
chdc lai BVHC cdp xd; Quéc hoi
théng qua nghi quyét sdp nhdp
cdc HVHC cdp tinh trudc

30/6/2025.

Thu tuéng dén déc day
manh phan bé va giai
ngan von dau tu céng

Tha tudng Chinh phd dé ky Céng
dién s6 16/CH-TTg ngay 18/2/2025
dén dbéc cdc bdé nganh, dia
phucng ddy manh phén bé va
giai ngdn vén dau tu céng ndm
2025 quyét liét, kip thai, hiéu quad
hon nda.

Nang cap QH Viét Nam -
Indonesia Ién dai tac
chién ludc toan dién

Hai bén Viét Nam - Indonesia
nhdt tri nédng cdp quan hé Ién doi
tdc chién luoc toan dién vao ngay
10/3 trong budi héi dam gita
Téng bi thu va Téong théng.

VN-Index vugt 1,300 diém,
cao nhat gan 1,000 ngay

Mdc cho khéi ngoai lién tuc bdn
rong td dau ndm, dong tién noi
dé vao thi trudng manh mé gidp
VN-Index duy tri da tdng trén
1,300 diém khi dong cua phién
cuébi thdng 2/2025.

Quoéc hoi chinh thuc

théng qua muc tiéu

tang trudng GDP 8%
Québc héi quyét dinh diéu chinh
chi tiéu ndm 2025, bao gom: Téc
dé tdng trudng GDP dat 8% trd
Ién va quy moé GDP dat trén 500
ty USD.

Dau an cudc cach mang
tinh gon bé may
hanh chinh nha nudéc
Cd cdu té chic cua Chinh phu
nhiém ky 2021 - 2026 c6 17 bd,
nganh, gidm 5 b6, nganh so Vd3i
trudc day. Sau qud trinh tinh gon,
s6 luong bién ché tai cdc bo,

nganh giam khodng 22,323.

Ban R&D
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HA TANG - GIAO THONG

Nang cap QL 4B doan km 3+700 dén km 18 - Lang Son

Toéng vén dau tu: 1,000 ty dong;

Quy mé: Téng chiéu dai tuyén 13.1 km, dudng cap Il vd3i 6 lan xe,
téc do thiét ké 80km/gid;

Muc dich: Két ndi gifa trung tdm TP. Lang San, H. Loc Binh, Binh

Lap vai tinh Quang Ninh, giai quyét tinh trang qua tai trén QL 4B
va két néi giao théong thuan Igi véi KDL qudc gia Mau Son;

Thai gian khai cong: T2/2024;

Thai gian théng xe: 23/01/2025.

Cau Ba Hom - TP. HCM

Téng von dau tu: 374 ty dong;
Quy mo: Chiéu dai cau 425m, bao gébm ca phan cau va dudng dan,
trong dé mat cau réng 24.5 m, 4 lan xe; vi tri trén Tinh 16 10, bac

qua kénh Tham Luong - Bén Cat;

B!
d b

GROUP

Pudng ndéi qudc 16 1vaEi 45 - Thanh Hod

+  Téng von dau tu: 1,400 ty dong;

*  Quy mo: Chiéu dai 14.6km, thiét ké tiéu chuan cap 3 dong bang, van téc
t&i da 80km/h, réng 12m, gém 2 lan xe, diém dau giao véi QL1 (H. Hoang
Hod), diém cudi tai nut giao v3i QL45 (H. Thiéu Hoa);

*  Muc dich: Két néi gitta QL1 va 45 véi cao toc Bac Nam nhanh déng, tao

Muc dich: Giam ap luc giao théng cho Tinh 16 10, nhat la gid cao
diém;

Thai gian khai cong: 2019;

Thai gian thong xe: 27/01/2025.

Giao 16 Nguyén Van Linh - Nguyén Hitu Tho - TP. HCM

Téng von dau tu: 830 ty dong (GD1);

Quy mMa: 2 ham chui, méi ham 456m, thiét ké 3 lan xe, van téc tdi
da 60km/h;

Muc dich: Gép phan hoan thién hé théng ha tang giao théong cua

SO

tién dé hinh thanh cac khu céong nghiép trong khu vuc, rat ngan thai
gian luu théng gitia cac huyén phia Tay cla tinh cling nhu cac huyén ven
bién;

«  Thai gian khdi cong: T1/2023;

«  Thaigian thong xe: 09/02/2025.

Cau Tan Ky - Tan Quy - TP. HCM

+ Téng von dau tu: 500 ty déng;

*  Quy mé: Téng chiéu dai 385m, mat cat ngang 30m, 6 lan xe, diém dau |a
nut giao dudng Tan Ky Tan Quy - QLI, diém cudi la nat giao dudng Tan Ky
Tan Quy - dudng Ma Lo;

khu vuc phia Nam TP. HCM, kéo giam tinh trang Un tac giao thong
3 truc noi két gitia Q7 vaéi H. Nha Bg;

Thai gian khadi cong: T4/2020;

Thai gian thong xe: 24/01/2025.

*D{ liéu do Ban R&D — BHS Group téng hop

v A"

e Muc dich: Hinh thanh truc dudng néi gitia QL1, Vanh dai 2 dén Cang hang
khoéng Tan Son Nhat cling nhu trung tam TP. HCM;

»  Thgaigian khai cong: BDau nam 2018;

+ Thdaigian théng xe: 21/01/2025.

Ban R&D



HA TANG - GIAO THONG

Pudng Tay Thang Long qua Pan Phugng - Ha Néi

Téng muc dau tu: 1,298 ty dong;

Quy Moé: Tuyén dudng cé chiéu dai 5.8km, doan tu dudng vanh dai
3.5 dén dudng kénh Ban Hoai (Ban Phugng);
Muc dich: Gép phan hoan chinh va déng bo ha tang ky thuat, giao

thoéng cla khu vuc theo quy hoach chung ma con déng vai tro
chién ludc trong viéc tang cudng nang luc giao théng, két néi cac
huyén phia Tay vai trung tam TP. Ha Noi;

Thai gian khadi céng: 15/01/2025.

M3 réng dudng Chu Van An - TP. HCM

Téng von dau tu: 1,067 ty dong;
Quy mé: M3 réng doan dudng dai 600m tU ngé 5 Binh Hoa dén nut
giao Phan Chu Trinh tu 5-6m |1én 23m v3i 4 lan xe;

Muc dich: Han ché un tac, giam ngap do hé théng thoat nudc xay
dung, chinh trang dé thi cho khu vuc;
Ngay khai cong: 27/02/2025.

*D{ liéu do Ban R&D — BHS Group téng hop

v
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Cao téc TP. HCM - Thi Dau Mét - Chon Thanh doan qua
tinh Binh Duodng - Binh Ducng

+ Téng von dau tu: 17,400 ty dong;
*  Quy moé: Chiéu dai 52.1km, 6 lan xe, van téc thiét ké 100km/h, gom 4 nut
giao lién théng, 21 cau trén cao téc, 14 ham chui dan sinh;

*  Muc dich: Két néi vung Béng Nam Bo, tao dong luc phat trién cho cac dia

s

phudng, mad ra khéng gian phat trién mai, két néi véi khu vuc Tay
Nguyén, tao lién két viing, thic day phat trién kinh té&, xa hoi, bao dam
quéc phong, an ninh clia céc dia phudng trong khu vuc va ca nudc;

+  Ngay khai cong: 01/02/2025.

M3 rong dudng Phu My - Téc Tién - Ba Ria - Ving Tau

+ Tong von dau tu: >800 ty déng;

*  Quy mo: M3 rong l1én 37m vai tong chiéu dai 4.8km, diém dau tu khu tai
dinh cu 105ha (P. Pha My), diém cudi giao v3i dudng Hac Dich - Toc Tién -
Chau Pha;

S

25

*  Muc dich: Hoan thién hé théng truc dudng chinh két néi Béong - Tay Phu
MY, ddp Ung nhu cau luu théng an toan, van chuyén hang héa két ndi vao
tuyén cao téc Bién Hoa - Ving Tau;

+  Ngay khai cong: 26/02/2025.

Cau va dudng Ba Ca - TP. HCM

+  Téng von dau tu: 232 ty dong;

*  Quy mé: Tong chiéu dai112km, mat dudng rong 13m, diém dau giao vai
Pudng s6 11 (P. Tam Binh), diém cudi giao v3i QL13 (P. Hiép Binh Phudc);
*  Muc dich: Cai thién ha tang giao thong, giam un tac tai khu vuc nat giao

Go Dua, gop phan chinh trang dé thi;

«  Ngay khai cong: 03/02/2025.

Ban R&D
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GROUP

Tuyén cao téc Chg Méi - Bac Kan - Bdc Kan

________________________________________________________________________] —»
+ T6ng von dau tu: 5,750.76 ty déng;
*  Quy mo: D6 dai 28.8km, 4 lan xe, bé rong lan dudng 22m, thiét ké
18 cay cau, diém dau két ndi vaéi cao téc Thai Nguyén - Chg Mdi (H.
Chg MGi), diém cudi giao v3i cao téc Bac Kan - Cao Bang (TP. Bac
Kan);
- Muc dich: M3 réng két néi gicta Ha Noi - Thai Nguyén - Chg Mdi, . Budng tinh 822B ndi vao cau Vam Co Béng - Long An
tao déng luc phat trién kinh té cho Bac Kan, ting budc hoan chinh ﬂé\"\' ) R L.
o ) Ry +  ToOng muc dau tu: 920 ty dong (GD1);
mang ludi giao théng lién vung; o4 5 N i . . .
. *  Quy moé: Tuyén dudng co chiéu dai 11.4km, diém dau giao v8i BT.825 (Buc
+  Ngay khai cong: 15/03/2025.

Hoa), diém cudi giao véi BT.838 (Buc Hué), mat dudng réng 7m;

*  Muc dich: K&t néi Clra khdu quéc gia My Quy Tay va cac KCN, dé thi vung
huyén Bulc Hoa, Bén Luc véi TP. HCM,;
+ Thai gian khdi cong: 13/01/2025.

A
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QUY PINH, CHINH SACH PHAP LUAT NOI BAT BHS

MOT SO CHINH SACH - LUAT NOI BAT - VAN BAN O HIEU LUC 2025

+  Ngay 29/11/2024, Quéc hdi Ban hanh Luat Dau tu cong s6 58/2024/QH15. Theo do6, cé 06 diém mdi dang chu y sau:
+  No&i dung vé thé ché hda cac co chég, chinh séch;;

«  NO6i dung vé phan cap, phan quyén;

«  No&i dung vé cong tac chuan bi dau tu;

«  NOoi dung vé thuc hién va gidi ngan ké hoach vén ODA va vén nudc ngoai;

> Hiéu luc thi hanh: TU ngay 01/01/2025.

Lujt sua doéi, b6 sung mét sé diéu cua Luit D3u gia tai san so.

> Hiéu luc thi hanh: TU ngay 01/01/2025.

v <
| 03
Nghi dinh 180/2024/ND-CP

+  Nghi dinh 180/2024/ND-CP: tiép tuc giam thué GTGT mét s6 hang hda, dich vu tir 01/01/2025 dén hét 30/6/2025
+ Chinh thuc gidm thué gia tri gia tdng xuéng 8% tu 01/01/2025 dén hét 30/6/2025
> Hiéu luc thi hanh: TU ngay 01/01/2025.
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PHAM VI NGHIEN cUU

TiNH

36/63

THONG KE SO LIEU THEO DOI

537/3,582

THONG KE SO LIEU THEO DOI

*S6 liéu théng ké dua trén cdc tinh thanh ndéi bat trong Q1/2025

KHU VUC MIEN BAC

Téng sb tinh théng ké: 13
Tong du an théng ké: 249

KHU VUC MIEN TRUNG

Téng sb tinh théng ké: 11
Toéng du an thong ké: 74

KHU VUC MIEN NAM

Tong s6 tinh théong ké: 12
Téng du an théng ké: 214

Ban R&D
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~ - PHAN KHUC pHA[q KHpc A PHAN KHpc = ¥
PHAN, KHUC % NHA & THAP TANG NGHI DUSNG CAO TANG NGHI DUGNG THAP TANG
NHA G CAO TANG
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PHAN KHUC NHA 3G CAO TANG B

GROUP

Ngudn cung sd cap va lugng giao dich theo quy
TP. HCM: 44%

25,000
Ngudén cung
~11,300 20,000 El=l
can ' i
_ 15000 il
Ha N&i: 56% 2 2
10,000 =
‘ Gidm 45% so v3i Q4/2024 %
5,000
) W— TY LE HAP THU
o -- -l. 4-' o/ Ql24 Q224 Q324 Q424 Q1.25
: . (0]

mmmmm Nguon cung so cap Lugng giao dich

Trong Q1/2025, tdng ngudn cung s cap nha 3 cao tang dat gan 11,300 can hd, giam 45% so véi quy trudc va giam 7%
so V@i cung ky ham trudc. Ngudén cung phan In dén tU khu vuc phia Béng TP. Ha Noi;

Trong Q1/2025 khéng cé nhiéu du an méi mé ban, nguén cung méi dat ~5,680 can, chu yéu dén tl cac phan khu
mdi/giai doan M3i clia cac dai dé thi Vinhomes song cé su xudt hién cla 1 du dn mdi The Charm An Hung (Ha Nai) va
Mot s6 du an cd tai TP. HCM da hoan thién phap ly trién khai ma ban lai;

Lugng giao dich trong Q1/2025 dat 4,649 can, giam 69% so véi quy trudc, va giam 4% so véi cung ky nam trudc, lucng
giao dich da phan dén tU cac du an tai Ha Noi;

Trong Q1/2025, nguén cung nha & cao tang & Ha Noi tiép tuc chiém uu thé&, cao hon so véi TP.HCM khoang 1,340 can.

*D{ liéu do Ban R&D — BHS Group téng hop
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PHAN KHUC NHA 3G CAO TANG B

GROUP

THI TRUGNG HA NOI

Nguon cung so cap va lugng giao dich Nguon cung sd cap va lugng giao dich
theo quy theo phan hang
16,000 60000 = B E T A | DS | [l L
14,000 : C&n hé hang C: 30 - 45tr/m? i
5,000 : Can ho hang B: 45 - 65tr/m? |
12,000 I Can hé hang A: > 65tr/m? :
10.000 4,000 : C&n ho hang Sang: >100Tr/m? :
C
>0 C
8 8,000 s 3,000
6,000
2,000
4,000
1,000
2,000

Q124 Q224 Q324 Q424 Q125 Hang Sang Hang A Hang B Hang C

= Ngudn cung s cap Ludng giao dich mNgudn cung sa cap Lugng giao dich

. Nguén cung so cap 3 HN Q1/2025 dat hon 6,300 can, giam 54% so v3i quy trudc va giam 6% so véi cung ky nam trudc. Trong do, ngudn cung mdi trong Q1/2025 dat khoang 4,540
can, chu yéu dén tU 2 tda mdi clia dai do6 thi Vinhomes Ocean Park (The Paris 2, The Majesty — Masterise Lakeside) va 1 du an mdi The Charm An Hung.

. Theo phan khuc, can hé hang A tiép tuc gil vi thé ty trong I8n nhat, chiém hon 81% ngudn cung sa cap trong Q1/2025; ti€p theo |a can hé Hang sang va hang B chiém lan luct 9, 10%;
Can ho hang C chi chiém ty |é rat nho trong ca cau ngudn cung sa cap (0.1%). Cac san pham phan I6n dén tu khu vuc Gia Lam, Ha Dong va Hoai Buc, Pong Anh;

. Ti & hap thu phan khic cao tang tai HN Q1/2025 dat khoang 54%, ludng giao dich giam 71% so v8i Q4/2024 va giam 5% so vaéi cuing ky nam trudc do khéng cé nhiéu du an cé quy
mo I8N ra hang trong 3 thang dau nam. Trong do6, san pham hang Sang & A tiép tuc chiém uu thé trén thi trudng, véi gan 98% ludng giao dich trong Q1/2025. San pham thudc phan
khuc hang B chiém khoang 2% téng lucgng giao dich va khéng ghi nhan lugng giao dich & phan khic can hé hang C trén thi trudng.

*D{ liéu do Ban R&D — BHS Group téng hop Ban R&D



PHAN KHUC NHA 3G CAO TANG B

GROUP

THI TRUGNG HA NOI
Nguédn cung va lugng giao dich theo quian/huyén
3500

2000

can

1500
1000

500

0 — — — | | | -
Hoan kiém Bac Tu Liém Ba Binh béng Da Cau Giay Hoang Mai Tay HO Thanh Xuan Nam TuU Liém  Thanh Tri Gia Lam Hoai buc Doéng Anh Long Bién Ha Boéng

m Lugng giao dich Lugng hang tén

. Ngudn cung sG cap tap trung chu yéu tai cac khu vuc nhu: huyén Gia Lam, Dédng Anh, quan Ha Ddng, Hoang Mai. Hoan Kiém, Bac TU Liém, Thanh Tri la cac quan
khéng cdé ngudn cung va giao dich. Cac quan con lai nguén cung va ludng giao dich kha han ché;
. Lugng giao dich tap trung tai Gia Lam (Vinhomes Ocean Park), Pong Anh (Masterise Grand Avenue, Imperia Signature), Ha BDong (The Charm An Hung), Hoang

Mai (Hanoi Melody Residences).

*D{ liéu do Ban R&D — BHS Group téng hop Ban R&D



GIA BAN PHAN KHUC NHA G CAO TANG HA NOI
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Hoang Mai

+ Gid ban trén thi trusng sc cap TP. Ha Noi Q1/2025 tiép tuc cd xu hudng gia tang ti 3 - 5% so v3i Q4/2024;
+ Quan Tay Ho6 va Cau Giay hién dang la 2 khu vuc cé giad ban sa cap cao nhat thanh phd;
+ Nhin chung, gia ban sc cap trung binh trén dia ban TP. Ha N6i Q1/2025 dat 82tr/m2 (Ba gom VAT);
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PHAN KHUC NHA 3G CAO TANG B

GROUP

THI TRUGNG TP.HCM

Ngudn cung so cap va lugng giao dich Nguédn cung so cap va ludgng giao dich
theo quy theo phan hang
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= Nguon cung so cap Lugng giao dich ® Ngudn cung sA cap Lugng giao dich

. Trong Q1/2025, ngudn cung so cap tai TP.HCM dat gan 5,000 cin, giam 28% so v8i Q4/2024 va gan bang cung ky nam trudc. Trong dé, nguén cung mdi trong Q1/2025 kha
han ché, chi dat khoang 1,150 can, ghi nhan dén tu 1s6 du an cl hoan thién phap ly trién khai ma ban lai. Phan I8n ngudn cung trong 3 thang dau nam da phan dén tu cac du
an cl xur ly hang ton.

. Nguén cung xét theo hang: can hé hang A van Ia nguén cung trong diém cua thi trudng TP.HCM trong Q1/2025 (85%), ti€p dén la cdn hé hang Sang (9%) va hang A vdi ty 1&
6%. Cac san pham hang C da bién mat khoi thi trudng (0%);

. Ti I1& hap thu Q1/2025 dat 24.8%, ludng giao dich giam 60% so véi Q4/2024 va ting 2% so véi cung ky nam trudc. Cac san pham hang A va Sang tiép tuc ghi nhan muc hap
thu tét trong Q1/2025 véi 89% téng ludhg giao dich. Lly ké trong 3 thang dau nam 2025, TP.HCM cé khodng 1,240 can hd dudc tiéu thu.

*D{ liéu do Ban R&D — BHS Group téng hop Ban R&D



PHAN KHUC NHA 3G CAO TANG B

GROUP

THI TRUGNG TP.HCM

Ngudn cung va lugng giao dich theo quan/huyén
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Quan1i Quan 3 Quan 4 Quans Quan 6 Quan7 Quan 8 Quan 10 QuanT Quan12 Q.BinhTan H. Binh H.Nha Bé TP.Thu Buc Q.Tan Phd Q.Tan Binh Q.Binh H.Hdc Mén
Chanh Thanh

m Lugng giao dich Lugng hang ton

. Nguén cung so cap tiép tuc tap trung tai khu vuc TP. Thu Buc, H. Nha Bé. Trong d6, TP. Thu Buc la khu vuc cé hgudn cung s6 cap I8n nhat, chiém 86% téng lugng san
pham toan thanh pho.
. Luong giao dich tap trung chu yéu tai TP. Thua Bic (Vinhomes Grand Park, Citi Grand, King Crown Infinity) véi hon 63% téng lugng giao dich toan thi trudng khu vuc, H.

Nha Bé (Essensia Nam Sai Gon, Khai Hoan Prime) chiém 26%, cdc quan/huyén con lai cé ngudén cung va lugng giao dich kha han ché.
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+  Gid ban trén thi trudng s cdp TP.HCM cé xu hudng tang gia nhe tll 2 - 5% so v3i Q4/2024;
* Quan1, TP Thu Buc va quan Binh Thanh |a 3 ndi neo gid chung cu cao Nnhat TP. HCM;
+ Nhin chung, gia ban so cap trung binh trén dia ban TP. HCM Q1/2025 dat ~82tr/m2;
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PHAN KHUC NHA G THAP TANG

Nguén cung so cap va ludgng giao dich ; ]
theo quy .
12,000
8,000
Pat nén: 16% c
3 6,000
4,000
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LK, BT, SH: 84%
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mmmm Nguon cung so cap

Lugng giao dich

{ ciom 16% % s0 v6i Q42024
Q1/2025, ngudén cung va ludng giao dich nha 3 thap tang c6é xu huéng

tang manh so véi cung ky nam trudéc:

T

| TY LE HAP THU . Trong Q1/2025, tdng ngudn cung sa cap nha 3 thap tang dat 7,965 san

~48% pham, giam 16% so véi quy trudc va tang gap ddi so véi cung ky nam
truéc; Cé khoang 3,550 san pham mdi dudc md ban trong Q1/2025, tap

trung phan I8n & cac dai dé thi Vinhomes tai Mién Bac;

. Ngudn cung san pham LK, BT, SH xady thoé chiém uu thé v3i 84%, chu
yéu dén tu du an Vinhomes Wonder City, Vinhomes Global Gate (Ha Noi)
va Vinhomes VU Yén (Hai Phong), Sun Urban City (Ha Nam);

. Luogng hap thu trong Q1/2025 dat hon 3,800 giao dich, chiém gan 48%
téng ngudn cung, giam 25% so v3i Q4/2024 va tang gap 1.6 lan so Vdi

cung ky nam 2024.

*Da liéu do Ban R&D - BHS Group téng hop Ban R&D
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DAT NEN

Nguén cung so cap va ludgng giao dich Ngudn cung so cap mdi va ludgng giao dich
Q1/2025 theo mién

1,200
1,000
Ngubn cung 800

1,314 -
? 8 600

San pham
400
66%
200
Mién Bac Mién Trung Mién Nam
| Udng giao dich Lugng hang tén mmmm Ngudn cung so cap Lugng giao dich

. Ngudn cung sd cap loai san pham dat nén trong Q1/2025 dat hdn 1,300 san pham, giam 14% so v3i ngudn cung dat nén cla quy trudc, tdng 13% so vai cung ky nam trudc.
Trong quy ghi nhan 2 du &n mdi ra hang (KP Diamond - Bac Ninh, Bavella Green Park - Bac Giang) véi ~260 16 dat nén song ngudn cung Q1 phan I8n van dén ti hang
tén clda céc du an cu.

. Ngudén cung Q1/2025 tap trung phan I8n & thi trudng mién Bac, véi han 1,100 san pham, tap trung chl yéu 3 Bac Giang, Phu Tho, Thai Nguyén va Ha Nam.

. Lugng giao dich dat nén Q1/2025 dat khoang 12% téng giao dich thap tang trong quy, tucng ducng gan 450 giao dich, tuong dudng vdi ludng giao dich quy trudc, tang
~38% so v3i cling ky nam trudc. Luogng giao dich cling tap trung é mién Bac, mot sé thi trudng nhu Bac Giang, Bac Ninh, Thai Nguyén, Phu Tho cé lugng hap thu kha tét.

*Da liéu do Ban R&D - BHS Group téng hop Ban R&D
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BIET THU - LIEN KE - SHOPHOUSE

Nguon cung sd cap va lugng giao dich Nguon cung sc cap mdéi va lugng giao dich
Q1/2025 theo mién
6,000
5,000
Ngu6n cung 4,000
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2,000
1,000
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m Lugng giao dich Lugng hang ton mmmm Nguon cung sé cap = Lugng giao dich

+ Ngubén cung so cap loai sdn pham SH - LK - BT trong Q1/2025 dat khodng 6,650 san pham, giam 17% so v3i quy trudc va tdng 2.4 1an so v3i cung ky ham trudc.

+  Trong Q1/2025 c6 3 DA méi md ban vaéi téng ngudn cung dat khoang 1,000 can, trong do ndi bat co du an Vinhomes Wonder City, Phu Thi Rverside (Ha Noi), Economy City (Hung
Yén) co ty 1é hap thu kha tét trong giai doan dau ma ban (65 — 95%).

+  Nguén cung va lugng giao dich tap trung phan I8n & Mién Bac, trong dé Ha Ndi (Vinhomes Global Gate, Vinhomes Wonder City), Quang Ninh (Vinhomes Golden Avenue), Hung Yén
(Vinhomes Ocean Park 2-3) déu cé ¢c6 lugng ngudn cung va giao dich Ién.

+ Téng ludng giao dich Q1/2025 dat gan 3,360 san pham, tusng ducong 88% luang giao dich thap tdng nha & trong quy, giam 28% so v3i quy trudc va tang 1.6 1an so vai cung ky nam
2024

*Da liéu do Ban R&D - BHS Group téng hop Ban R&D
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Trong Q1/2025, phan I8n gid ban cac du an tiép tuc cé
xu hudng gia tang 3 - 5% khi cdc CDT day manh
trién khai, cé du an tham chi tdng 10 - 15%.

Gid ban nha 3 thap tang trong Q1/2025 & trung tadm
HN, TP. HCM c6 mat bang gia cao han céac tinh thanh
khac, dao doéng ti 200 - 250Tr/m?2 (tai TP. HCM ghi
nhan muc gia hon 780 Tr/m?2 ti DA The Global City);
Tai cac tinh/thanh nhu Hung Yén, Hai Phong, Pa
Nang, Pong Nai.. C6 muc gia 120 — 200 Tr/m3;

3 cac dia phusng khac, khu vuc trung tam co gia
ban nha 3 thap tang giao déng chu yéu trong khoang
35 - 75 Tr/m2; cic khu vuc huyén xa trung tdm nhiéu
ndi van gilt muc gia dudi 20 Tr/m2.
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PHAN KHUC NGHI DUGNG CAO TANG
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*D{ liéu do Ban R&D — BHS Group téng hop

Ngudn cung so cap va ludgng giao dich
theo quy
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mmm Nguon cung ———Ty & hap thu

Q1/2025 ghi nhan su sut giam 8 ca ngudn cung va lugng giao dich so
Vv3i quy trudc;

Ngudn cung Q1/2025 dat 1,006 san pham, giam ~38% so v3i Q4/2024,
trong do khéng ghi nhan nguén cung mdi. So vai Q1/2024, ngudn
cung Q1/2025 giam ~20%;

Ludng giao dich Q1/2025 dat 289 san pham, gidm ~50% so Vdi
Q4/2024. Trai lai, so v&i Q1/2024, ludng giao dich Q1/2025 tang ~160%;
Ty & hap thu toan phan khic Q1/2025 dat 28.7%;

Trong Q1/2025, ngudn cung nghi dudng cao tang ¢é th&i han chiém
73% tong s6 Nngudn cung cao tang ra thi trusng.
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CAN HO NGHI DUBNG cO THOI HAN SG HUU

Ngudn cung so cap va ludgng giao dich
theo khu vuc
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= Ngudn cung = Ludng giao dich

. Trong Q1/2025, ngudn cung can hd nghi dudng c6 thai han ghi nhan 732 can, phan I3n
tap trung tai khu vuc mién Trung v3i 475 san pham (chiém 65%), ngudn cung chu yéu
dén ti Quang Binh, tiép dén |a Khanh Hoa va Ba Nang;

. Trong Q1/2025, lugng giao dich cdn hé nghi dudng cé thai han ghi nhan 251 can, phan
I8N tap trung & khu vuc mién Trung v3i hon 110 cdn va mién Nam véi hon 90 can;

. Ty lé hap thu can hé nghi dudng cdé thai han la 34%.
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Ngudn cung so cap theo tinh

Ludng giao dich theo tinh
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CAN HO NGHIi DUGNG SG HUU LAU DAI

Ngudn cung so cap va ludgng giao dich
theo khu vuc
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mmm Nguon cung = Ludng giao dich

. Trong Q1/2025, ngudn cung can hé nghi dudng sé hitu 1au dai ghi nhan 274 can, phan I8n tap
trung tai khu vuc mién Bac va mién Trung vdéi 225 can (chi€ém 82%), ngudn cung chu yéu dén
tU Binh Dinh, ti€ép dén la Quang Ninh va Kién Giang;

. Trong Q1/2025, lugng giao dich can hé nghi dudng sd hiiu l1au dai ghi nhan 38 can, phan I8n tap
trung & khu vuc mién Bac v3i 24 can;

. Ty Ié hap thu can hé nghi dudng sa htu lau dai la 13.9%.
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Ngudn cung so cap theo tinh

Ludng giao dich theo tinh
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GIA BAN PHAN KHUC NGHi DUGNG CAO TANG
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Tai mién Bac gia can hé nghi dudng cao tang
dao déng 38.5 - 137.7 tr/m2. MUc gia tdng 6% so
vai quy trudgc;

Tai mién Trung gid can ho nghi dudng cao tang
dao déng 42.5 - 92.2 tr/m2, riéng du an Nobu
Pa Nang lén dén 200 tr/m2. MUc gia tang 4% so
V3i quy trudc;

Tai mién Nam gid cdn hé nghi dudng cao tang
dao déong 77.9 - 120 tr/m2. MUc gia tang 1.4 -
3% so v38i quy trudc.
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PHAN KHUC NGHIi DUGNG THAP TANG
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San pham

Ngudn cung so cap va ludgng giao dich
theo quy
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= Ngudn cung ———Ty & hap thu

. Q1/2025 ghi nhan su tang trudng & ca ngudn cung va lugng giao
dich so vai quy trudc;

. Nguén cung Q1/2025 dat 1,265 san pham, tang gan gdp déi so Vai
Q4/2024, trong dé ngudn cung mMdi dat 900 san pham. So Vdi
Q1/2024, ngudn cung Q1/2025 tang gap >5 lan;

. Luong giao dich Q1/2025 dat 344 san pham, tidng gan gap dai so
V3i Q4/2024. So v&i Q1/2024, ludng giao dich Q1/2025 tang ~7.5 1an;

. Ty |& hap thu toan phan khuic Q1/2025 dat 27.2%;

. Trong Q1/2025, nguén cung nghi dudng thap tang sé hitu 1au dai
chiém 86% tong s6 ngudn cung thap tang ra thi trudng.
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NGHi DUGNG THAP TANG €O THGI HAN SG HUU B
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Nguon cung sd cap theo tinh
Nguon cung sd cap va ludng giao dich
theo khu vuc
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mmm Ngudn cung =Ty |& hdp thu Luqng glao d|Ch theo tinh
. Trong Q1/2025, ngudén cung thap tang nghi dudng cé thai han ghi nhan 178 san
pham, phan I8n tap trung tai khu vuc mién Bac véi 142 san pham (chiém 80%), " Hoa Binfh
nguén cung chi yéu dén ti Hoa Binh, tiép dén 14 Phd Tho va Ba Ria — Ving Tau; m Phu Tho
. Trong Q1/2025, lugng giao dich thap tang nghi dudng cé thadi han ghi nhan 59 san BR- VT

pham, tdp trung & khu vuc mién Bac véi 50 san pham;

. Ty lé hap thu thap tang nghi dudng cé thai han |a 33%.
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NGHi DUGNG THAP TANG S3G HUU LAU DAI B’
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Nguon cung sd cap theo tinh

Nguédn cung so cap va ludgng giao dich
theo khu vuc
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. Trong Q1/2025, ngudn cung thap tang nghi dudng sa htu lau dai ghi nhan 1,087 san pham,
phan I8n tap trung tai khu vuc mién Trung véi 900 san pham (chiém 83%), ngudn cung mHa Nam
chi yéu dén tu Khanh Hog;
) X Hoa Binh
. Trong Q1/2025, lugng giao dich thap tang nghi dudng sé hiu lau dai ghi nhan 285 san
pham, phan I8n tap trung 3 khu vuc mién Trung va&i 250 can; Quang Ninh
. Ty Ié hap thu thap tang nghi dudng s3 hliu lau dai la 26.2%. <on La
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GIA BAN PHAN KHUC NGHi DUBNG THAP TANG
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Tai mién Bac gid san pham nghi dudng
thap tang dao déng 18.5 — 161.1 tr/m2, riéng
du an Grand Bay Halong Villas - PK Lagoon
|én dén 277tr/m2. MUc gia tang 0.5 - 5% so
vai quy trudg;

Tai mién Trung giad san pham nghi dudng
thdp tang dao dong 51.8 - 194 tr/m2. Mdic
gia khéng thay déi so v3i quy trudc;

Tai mién Nam gia san pham nghi dudng
thdp tang dao dong 84.3 - 189.5 tr/m2.
MUc gia tang 1.2% so v3i quy trudc.
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IAN BINH PHAN KHUC Q1/2025

PHAN KHUC
NHA O CAO TANG

Nguén cung Q1/2025 giam manh. Trong quy cé su xuat hién cua 1 du 4n méi va 2
du an ci trién khai md ban lai tai TP.HCM, con lai da phan dén tu giai doan ti€p
theo cla cac du an dang hién hitu va xt ly hang ton.

Ty I1é hap thu chung Q1/2025 dat 41% téng ngudén cung, trong dé thi trudng Ha Noi
chiém uu thé han véi lugng giao dich cao gap 2.8 lan TP.HCM, dat han 3,400 can.
Nguyén nhan dan dén su chénh léch nay |a do thi trudng TP.HCM hau nhu khéng
phat sinh nhiéu ngudén cung Mdi trong 3 thang dau nam, lugng du an cd trién khai
M3 ban lai cé quy Mo ludng san pham kha han ché.

Gia ban s cap thi trudng Q1/2025 tang ti 2 - 5% so V3i Q4/2024. Phan I6n lugng
giao dich va nguén cung mgi dén tu phan khuc can hé hang A va hang Sang, muc
gia trung binh ghi nhan trong Q1/2025 ~82 tr/m2;

Pén cudi Q1/2025, thi trudng tiép tuc ghi nhan nhiéu tin hiéu tich cuc khi nhiéu du
an cé dong thai rumor va nhan booking. Dac biét, thi trudng phia Nam da dan thu
hut su quan tdm han khi nhiing vudng mac vé van dé phap ly cua cac du an cl dang
dan dudc thao gd. Du kién trong nam 2025, ngudn cung va sUc cau coé thé tang vugt

bac.

- -
PHAN KHUC

NHA G THAP TANG

Trong Q1/2025, phan khuc nha & thap tang tdng manh vé ca ngudn cung va lugng
giao dich so véi cung ky nam trudc song cé xu hudng gidm nhe so v3i quy truéc do
trong quy 1 cac CDT han ché viéc ra hang trudc Tét, tap trung xd ly hang tén va truyén
théng cho du an mai dan dén luong giao dich trong quy cling c6 su sut giam nhe.
Téng ngudn cung ting gap ddi so v8i cung ky nam trudc va giam nhe 16% so vdi
quy truédc, tap trung chinh tai thi trudng mién Bac. Trong Q1/2025 cé 5 du an md
ban méi déu dén tu ca 2 phan khic LK - BT - SH va dat nén, con lai da phan nguén
cung dén tU cac du an dang hién htu xt ly hang ton;

Ty Ié hap thu nhin chung Q1/2025 dat ~48% téng ngudén cung. Trong do, san pham
LK - BT - SH chiém dén 88% |ludng giao dich va chiém 83% ngudén cung thap tang nha
3 ca nudc (chu yéu dén tu cac dai du an cla Vingroup); Bén canh doé san pham dat nén
lugng hap thu ~12%;

Gia ban cac san pham Q1/2025 cé xu hudng tang tu 2 - 5% so v3i quy trudc

- C6 thé thay thi trudng thap tang da c6 chuyén bién tich cuc trong 3 thang dau nam

khi nhiéu du an ra hang cé ty 1é hap thu tét. Tam ly khach hang van thién vé nhém

san pham da hoan thién phap ly, cdc DA c6 thé ban giao khai thac ngay, hoan thién

ha tang ky thuat va dugc phat trién bdi cac CBT uy tin.

BHS Gro



NHAN BINH PHAN KHUC Q1/2025

.

PHAN KHUC NGHI DUONG CAO TANG PHAN KHUC NGHI DUGNG THAP TANG

« Tai thi trudng nghi dudng cao tang Q1/2025, nguén cung giam 38% so V3i Q4/2024. «  Thj trudng nghi dudng thap tang trong Q1/2025 ghi nhan gia tidng ngudn cung gan gap
Nguodn cung tap trung chu yéu tai cac thi trudng Quang Binh, Khanh Hoa, Ba Nang va Ba doi so v3i Q4/2024. Ngudn cung chil yé&u tap trung tai cac thi trudng Khanh Hoa, Hoa Binh
Ria — Vlng Tau. Tinh riéng Q1/2025, thi trudng khéng ghi nhdn du 4n mé ban mai, déu va Ba Ria - VUng Tau. Trong Q1/2025, thi trudng ghi nhén 01 du an mé ban méi 3 Khanh
dén tU giai doan ti€p theo cla cac du an dang hién hiuy; Hoa (Caraworld Cam Ranh), con lai dén tu ludgng hang téon kho clia cac du an cd;

Ty I&é hap thu chung trong Q1/2025 cula toan phan khic dat 28.7%, thé hién mot su sut Ty Ié hap thu chung Q1/2025 tidng nhe so v3i Q4/2024 khi dat muc 27.2%. Lugng giao dich
gidm 4 lan lién ti€p ké tU Q2/2024. Cac du an c6 ty 1é hap thu tét gém Crystal Holiday ghi nhan déng gép nhiéu nhat t& du an Caraworld Cam Ranh (Khanh Hoa). Ngoai ra, mot
Habour Van Bon, Icon40 (Quang Ninh), Libera Nha Trang (Khanh Hoa) va Alaric & Polaris s6 du an khac cé ty 1&é hdp thu tét gobm Shoshin Binh Thanh WorldHotels Spa & Resort
Tower (Ba Ria — VUng Tau); (Hoa Binh), Wyndham Lynn Times Thanh Thuay (Phd Tho) va Ixora HO6 Tram GD2 (Ba Ria —
Mat bang gia Q1/2025 hau hét khéng ting, mét sé du an tang ~1.4 - 6% so véi quy trudc. Ving Tau);
Mot s6 du an bién dong gia nhu Irista Lao Cai (Lao Cai) tang 6%, Libera Nha Trang (Khanh Mat bang gia Q1/2025 cé su bién déng so véi quy truéc phu thudc vao chinh sach ban
Hoa) tang 4 hay Alaric Tower (Ba Ria - VUng Tau) tang 3%; hang nhu & Hoa Binh: gid ban du an Legacy Hills tang chiét khau thém 1%, du an Shoshin
= Thi trudng cac thang dau ndm 2025 nhin chung kha tram lang, ghi nhan hap thu chu Binh Thanh WorldHotels Spa & Resort tdng 5%. Hau hét cac du an déu giti nguyén gié so
yéu 3 mot sé tinh thanh néi bat vé du lich nghi dudng. So véi quy truéc, moét sé du an v3i quy trudc.

déng gio hang hodc quy hang con it va gia chu dau tu cao khién viéc thanh khoan gap > Tuy quy dau ndm 2025 chua nhiéu hoat ddng ma ban séi ndi, thi trudng ghi nhan dau

khé. Gia ban khéng c6 qua nhiéu bién déng so véi quy trudc. DU cac chu dau tu ap dung hiéu tich cuc & thi trudng mién Trung. Ngudc lai, 8 cac khu vuc khac, stc cau thi trudng

cac chinh sach ban hang va cho thué nhung thanh khoan chua cé dau hiéu cai thién. il va ludng giao dich con khiém tén, thanh khoan chua dugdc cdi thién nhiéu nhu ky vong.
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NGUON CUNG TUONG LAI NAM 2025

PHAN KHUC NHA G CAO TANG
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PHAN KHUC NHA G THAP TANG
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NGUON CUNG TUONG LAI NAM 2025

PHAN KHUC NGHi DUGNG CAO TANG
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PHAN KHUC NGHi DUGNG THAP TANG
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D

Ndm 2025 dudc du bdo sé Iad mét ndm ddy bién déng, song khéng it co héi khi nén

kinh té thé gidi tiép tuc chiu tdc déng tu thdch thic va xu huéng mdi:

s Kinh té toan cau sé duy tri da tdng trudng én dinh va co su khdc biét ré nét vé trién
vong tdng trudng gita cdc nén kinh té trén thé gidi;

« Cubc chién céng nghé gita My va Trung Quéc cé kha ndng ngdy cang gay gdt, nhdt
la trong cdc linh vuc chién lugc nhu 5G, ban dan, Al va dién toan dam may;

« Cdng thdng dia chinh tri khoé ludng, nhiéu rdi ro cho nén kinh té thé gidi (cuéc xung
dét Nga — Ukraina va bdt én tai Trung Béng);

+  Xu hudng dich chuyén chudi cung Ung dé ndng cao suc dnh hudng (dich chuyén t&
Tdy sang Béng va su canh tranh gita My va phudng Tay vdi Trung Qudc);

e Cd héi kinh té€ mdi, dac biét trong cdc linh vuc chuyén déi céng nghé va Al.

KT - X4, BHS

GROUP

<

Viét Nag;

Trong Q1/2025, trién vong KT — XH Viét Nam cé nhiéu diém sdng:

+  NAm trong top 20 nén kinh té dudc du bdo tdng trudng manh nhat;

« Dulich tdng trudng an tuong vdi lucng khdch néi dia va qudc té dang khich 1&;

«  Ddu an cuéc cdch mang tinh gon bé mdy nha nudc va sdp nhdp tinh thanh;

s Thitrudng ching khodn dén séng trd lai nhd dong tién dé vao thi trudng manh mé;

« Cdc du dn ha tang giao théng I6n két néi lién ving dudc trién khai;

« CU hich tdng trudng tu viéc gidi ngdn vén dau tu céng tdng manh;

e Thi trudng bdat déng san co trién vong tich cuc khi khung phdp ly dudc hoan thién va viéc
cdc ngdn hang thucong mai trién khai goéi vay mua nha Iai sudt thdp cho ngudi tré.

2 Nén kinh té Viét Nam tiép tuc khdi sdc, tao nén tdng cho su phdt trién dan cu, gia tdng

thu nh@p va nhu cdu bat déng sdn.
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01
NHA O CAO TANG

+ Du kién cé khodng gdn 35,650 cdn hé sé ra mdt thi trudng trong ndm 2025, tap
trung tai hai thi trudng chinh Ia Ha Néi va TP. HCM song cé xu hudng lan dan sang cdc
dé thi vé tinh khi quy dat néi dé ngay cang han hep. Phdn khdc cdn hé hang A va
hang Sang tiép tuc dan dau thi trudng. Bdc biét, thi trudng sé ching kién su thay déi
ré rét khi phan I6n san phdm déu thudc sé hiu cua cdc CBT Ién nhu MIK, Masterise,
Vingroup, Sungroup;

+  Nhu cau nha 8 tai néi dé HN va TP.HCM van con khd I6n, ddc biét Ia phdn khic trung
cdp, tuy nhién khdch hadng dang ddn chuyén hudéng sang khu vuc ngodi thanh, noi
c6 ha tdng giao théng thuén tién va dudc phdt trién bdi cdc CBT I6n;

« Gid bdn sd cdp sé tiép tuc tdng do nguén cung san phdm phan Ién dén tu cdc giai
doan mdi cda du dn cl va chi tdp trung é mét sé khu vuc va CBT nhdt dinh. Du kién
muc dé tdng truéng trung binh theo quy tu 3 - 5% & cd 3 hang, trong dé hang A du
bdo sé tdng manh nhdt, gid bdn phdn khuc can hé hang B sé dan bién mdt trén thi
truong;

2 Ludt mdi ban hanh sé han ché viéc phdn 16 bdn nén & cdc dé thiloai 1,2. Vi vdy dé co thé

mua dugdc BBS tai thanh phdé dé & va sinh séng thi chung cu Ia su lua chon hop ly nhat vi

gid ca dé tiép cGn hdn =2 Chung cu sé la xu hudng dudc phdt triEn manh mé trong thoi

gian taoi.
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02
NHA G THAP TANG

+ Nguén cung nha & thdp tdng trong ndm 2025 du kién sé tdng manh véi khodng 28,650
sdn phdm, chd yéu & Ha Néi, Hung Yén, Hdi Phong, Ha Nam, Béng Nai, Long An;

o BEt nén |d cac sdn phdm van dudc ua chudng vi téng gid nhé hon san phdm x4y sdn va
dé dang thanh khodn. Tuy nhién 2023 - 2024 Ia thdoi diém sang loc cdc du an ddt nén,
nhng noi Igi dung tin tdc dau tu dé tu phan 16 - tu théi séng sé khién cdc nha dau tu dé
chiing. Ngudc lai, dét nén mang gid tri thuc: ndm tai trung tdm cdc dia phucng, cé sé
dd, dé hodn thién ha tdng va cé téng gid tri duéi 3 ty mdi Ia san phdm dudc khdch
hang (chu yéu la dan dia phuong) tiéu thu véi muc dich tich IGy téi san;

o Sdn phdm thdp tdng xdy sdn ra mdt thj trudng trong ndm 2025 cé xu hudng gia tdng
manh so v38i ndm trudc khi hang loat cdac CDT I6n coé déng thadi ra hang nhu Vingroup,
Sungroup, Eco Park;

+  Nhu cdu sd hiu loai hinh BBS dat nén, LK, SH, BT cua khdch hang van con I8n khi nguén
tién trong ddn con nhiéu va nhu cau dau tu tich sdn cda ngudi dédn tdng cao. Tam ly
khdch hang van thién vé nhém sdn phdm da hoan thién phdp ly, cdc DA cé thé ban
giao khai thdc ngay, hoan thién ha tdng va dudc phdt trién bdi cdc CBT uy tin;

+ Gid bdn so cdp sé tiép tuc c6 xu huéng tdng nhe, du ki€n mdc dé tdng truéng trung

binh theo quy tu 3 - 7%.
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03
NGHI DUGNG CAO TANG

+ VG&i phdn khuc cao tang, trong ndm 2025, du kién thi trudng sé ra mdt ~14,900 cdn hé
nghi duéng. Cdc sdn phdm tdp trung & thi trudng Hai Phong, Qudng Ninh (mién Bdac)
V@i cdc du dn tdm diém nhu Sun Xanh Island, Sun Group Qudng Ninh (Sun Group), Sky
Marina Ha Long (BIM Group),... va Da Ndang, Binh Thuén (mién Trung) v3i cdc du dn tdm
diém nhu Regal Complex Ba Ndng (Regal Group), The Seahara Hotel & Resort (HJdi Phdt
Invest),...

+ Niém tin cda nha ddu tu déi véi condotel bi anh hudng vi cdc van dé lién quan dén
phdp ly, vdn hanh du én,... nén trong ngan han, su phuc héi nhu cdu phdn khuic nay sé
con han ché Diém sdng Id ndm 2025 nganh du lich duoc du dodn tdng trudng manh va
suU phdt trién ha tang giao théng nhu cdc san bay va dudng cao toc;

» Gid ban cdn hé nghi dudng du kién sé khéng tdng hodc tdng nhe 1-2% vi phdn khic
nay van dang héi phuc;

+ V@ thanh khodn, vén dé phdp ly, déic biét la théi han sd dung van Ia diém cdn trd khd
ndng thanh khodn cdc du dn condotel. Giao dich sé van cé & cdc du dn cd Vi tri thuc su

tét, ndm tai cdc dia diém du lich néi bat va cé gid bdn dé ti€p can.
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NGHI DUONG THAP TANG

+ Trong ndm 2025, phdn khuc thdp tang du bdo sé c6 nguén cung ~3,480 cdn. Cdc thj

4

AR 44

trudng Qudng Ninh, Hdi Phong (mién Bdc) va Ba Ria - Ving Tau (mién Nam) chiém

Attt

phan I6n. Mét s6é du dn ndoi bat cé thé triéen khai ra hang nhu: Sun Xanh Island (HaQi

11

Phong), Sun Group Qudng Ninh, Sonasea Harbor City (Quang Ninh), Gold Coast Ving Tau

P
.
§
{
¢

(Ba Ria — Ving Tau),...

« Nhing yéu té vé phdp ly, khd ndng van hanh khai thdc van Ia nhing tén tai lam dnh
hudng dén niém tin nha dau tu. Biém sdng Ia ndm 2025 du dodn nganh du lich phat
trién manh sé khién nhu cdu nghi dudng & cdc khu du lich tdng;

« Thi trudng van con nhiéu thdch thdc, va can thdi gian héi phuc nén du bdo trong ngdn
han gid bdn loai hinh nghi dudng thdp tang sé khé ¢cé thé tdng;

« Du bdo thanh khodn cua loai hinh nay trong ndm 2025 sé con gdp nhiéu khé khdn do
tinh phdp ly, thdi han sé hiu va téng gid tri san phdm. Cdc thi trudng nghi dudng
truyén théng (Quang Ninh, Khanh Hoa, Ba Ria - Ving Tau) sé la nhing dia diém ducc
khdch hang Iua chon dau tu trudc vi Igi thé vé khai thdc du lich da dudc ching minh.
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Bdo cao nay dudc chuan bi véi muc dich cung cdp théng tin néi bdé BHS Group va cho cac déi tac, moi quan hé cla BHS Group. Théng tin trong bao cao nay dudgc Ban R&D
cla BHS Group thu thap tU cac ngudn khac nhau ma ching téi cho la dang tin cay. Tuy nhién BHS Group sé khéng chiu trach nhiém vé nhiing théng tin'ma ngudi cung cap
hodc truyén dat, phat tan co tinh lam sai [éch vi bat ky muc dich nao, qua dé lam anh hudng dén két qua théng ké phan tich. Bong thai,-BHS Group khéng chiu trach nhiém
phap ly vé bat ky ton that truc tiép hodc gian ti€p phat sinh tu viéc st dung noéi dung bao céo nay.

Béo cao nay thudc tai san ctia BHS Group. Mai su sao chép, chuyén giao hoac tu y stta chiia trong bat ky trudng hgp nao.ma khong ¢o su déng y ctia BHS Group déu la trai
phap luat.

Tang 2 - Toa nha Thanh Xuam Complex, s6 6 Lé Van Thiém, P. Thanh Xuan Trung, Q. Thanh Xuan, Ha Noi
Website: bhsgroup.vn
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